
200,000
HOME SHORTFALL

Of the 200,000 needed
affordable rental homes,
17,500 supportive housing
units are needed for people
served in crisis and
institutional systems 

$35K
$46.6K VS

Salary

Women remain on the frontlines of the pandemic as essential workers and caretakers within their households, all too often
having to make difficult decisions between maintaining a place to call home and paying for food, health care, childcare,
education or reliable transportation. And women, especially women of color, are disproportionately affected by the
increased cost of housing and make up a larger share of households living in poverty and receiving government-
subsidized housing. People with serious health issues and individuals with disabilities, including those who need permanent
supportive housing, are also disproportionately affected by high housing costs.

••••  Stable homes build strong communities.  ••••   

 
Affordable Housing Supply
ISSUE BRIEF: 

Challenges
 

In Virginia
Nearly 1 in 3 (14.5%)

are housing cost burdened, paying more than 30% of
their income towards housing.

are severely housing cost burdened, paying 50% or
more of their income towards housing.

The growing shortage of affordable
rental homes is driving up rents.

JLARC, "Affordable Housing in Virginia" report, 2021

State of Supportive Housing in Virginia report, VHA and CSH, 2022

In Virginia, the median gross rent for a
one-bedroom rental is $1,166. 

U.S. Census Bureau (2020). American Community Survey 5-year estimates.

Two of Virginia’s fastest growing job
sectors pay less than $35,000 annually.

Health Care
Support

Transportation
 & 

Moving Material

The annual income needed to afford $1,166 rent and not be
housing cost burdened* is at least $46,640. 

*cost burdened=paying more than 30% of income on housing expenses

Housing Forward Virginia

1,166 0.3 12

Wall Street and Corporate interests are putting further pressure on our waning affordable
housing stock

by buying up foreclosed properties that families and households could no longer afford due to rising costs, and profiting
from the misfortune of those families and households. Additionally, these corporate entities are buying off smaller, mom-
and-pop owned properties and affordable housing communities, raising the rent, and making what was once an affordable
place to live, no longer affordable for many households. United States House of Representatives Committee on Financial Services, June 2022 MEMO

The Urban Renewal Center, Squeezed Out: Why We Can't Afford to Live in Hampton Roads Anymore, 2021

JLARC, "Affordable Housing in Virginia" report, 2021

HouseholdsHouseholds 1 in 7(29%)

https://financialservices.house.gov/uploadedfiles/hhrg-117-ba09-20220628-sd002.pdf
https://theurcnorfolk.com/squeezed-out-affordable-housing-hampton-roads


Nearly 
20,000(69%)

The Campaign for Housing and Civic Engagement, a coalition of the Virginia Housing Alliance, is a collaboration between housing advocates and
providers throughout Virginia working to bring housing issues to the forefront of elections across the state. CHACE is non-partisan and does not endorse

candidates. For more information, visit chaceva.org

Solutions & What Congress Can Do

Nearly 4
out of 5

Public Housing
residents are people
of color

Homeownership is an
important tool to
help families
alleviate cost burden
and achieve wealth
however, a legacy of
discriminatory 
policies has led to a gap in
the rate of homeownership
for Black households

 

White  Black 

48%

74%

Increase and Expand Access to Affordable Housing Financed with Federal Tax Credits. 
Enact the Affordable Housing Credit Improvement Act of 2021, which enjoys bi-partisan
support. 

The Affordable Housing Credit Improvement Act will:
Expand the Housing Credit to address the severe shortage of affordable housing by
increasing both the value of the credit and state allocations of the credit
Strengthen the Housing Credit for projects serving the lowest income tenants
Enhance multifamily Housing Bonds, which provide critical financing to about 50% of
Housing Credit homes

Expand the National Housing Trust Fund to at least $40 billion annually
Ensure at least 10% of all affordable rental homes built with federal support are
accessible to people with physical disabilities, and 4% are accessible to people with
sensory disabilities.
Increase federal funding for deep rental subsidies that make housing accessible for people
with extremely low incomes, including Tenant Based Rental Assistance (TBRA) and McKinney-
Vento Homeless Assistance Grants. 
Prioritize the ownership and management of affordable housing by community based
organizations, including nonprofits and BIPOC-led for profits, local governments, public
housing authorities, cooperatives, and community land trusts – and build the capacity of
these organizations.
Support the Community Development Financial Institution (CDFI)Tax Credit, bipartisan
legislation that would enable CDFIs to provide more capital resources to low income and
Black and brown communities for the development of affordable homes and other CDFI
eligible activities. The Tax Credit would provide a three percent credit for the first 10 years of
a qualified investment in a CDFI and four percent for the following years, up to a maximum of
10 year.

Provide at least $70 billion to preserve and rehabilitate our nation’s public housing
infrastructure 
Repeal the Faircloth amendment to allow PHAs across the country to build more public
housing, and ensure lost public housing is replaced.

Expand funding for down-payment assistance programs ensuring they are reaching those
most in need and providing sufficient funds to ensure homebuyer success.
Support the passing of the Neighborhood Homes Investment Act (NHIA)
Support funding increases for HUD grant programs including HOME, CDBG, and SHOP,
which provide vital funding that allows for new home construction, rehabilitation of aging
homes, weatherization programs, property acquisition, infrastructure and more. 
Address and develop policies for eliminating appraisal bias.

INCREASE THE SUPPLY OF AFFORDABLE RENTAL HOUSING 

 PRESERVE, RESTORE, AND EXPAND PUBLIC HOUSING

 EQUITABLY INCREASE ACCESS TO AFFORDABLE HOMEOWNERSHIP

Creative solutions to the shortage of affordable units are more critical now than ever. As the
National Low-Income Housing Coalition notes, “Millions of low-income renters occupy units they
cannot afford, and a greater supply of affordable, accessible rental housing for those with the
lowest incomes would allow these renters to move into affordable units and free up their
original units for renters who can better afford them.”

Virginia's homeownership
rate 

Housing Forward Virginia, Sourcebook

Enterprise Community Partners

Over 29,000
Virginia households
live in Public Housing
communities

respondents of a poll
of Virginia voters,
consider housing

affordability a problem
in their part of Virginia
VHA and CNU Wason Center Poll, 2022

https://drive.google.com/file/d/1bqrmsd-sqThYAwYNphXu2IeHOFpUp1j3/view?usp=sharing

